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Q12024 U.S. HOME PRICE OUTLOOK

Moderate House Price

Increases Expected
as Market Adjusts to High Rates

OVERALL 2.9%

M ET RO MAR KET Average Home Price Appreciation Over the Next

12 Months in 100 of the Most Populated Metro Areas.

TREND 312 963 16,413 82%

MAR.1, 2024 - MAR. 1, 2025 MARKETS COUNTIES ZIP CODES POPULATION
COVERED COVERED COVERED COVERED

The prediction of a 2.9% increase in Rates are expected to hover above 6.5%

home prices over the next year comes throughout 2024 due to inflation
amid a backdrop of low housing exceeding the Federal Reserve's 2% target

inventory and resilient demand despite a1.7d a st'rong labor'market, al tho,ug h
displaying some signs of softening.
elevated mortgage rates.

- Reena Agrawal
Research Economist

1. LAN G A ST ER, PA e T oo o 6. ROCKFORD, IL .........cocoviiiiimcncincinccnncrncnnnenns
2. ROCHESTER; NY e TS e Peteee J 7. GRAND RAPIDS-KENTWOOD, Ml ....................

3. MANCHESTER-NASHUA, NH ..........cccceeevunuvuiuinicnccscsnnnes o 8. TOPEKA, KS......iicinciccnncnsinssenensscnsnnse
4, READING, PA ... e TR e sseTeToi o 9. INDIANAPOLIS-CARMEL-ANDERSON, IN ...

5. HARTFORD-EAST HARTFORD-MIDDLETOWN, CT ... +6.6%  10. HARRISBURG-CARLISLE, PA......................

&

S Topeka Looking ahead, the constrained

housing supply will be influenced
) , not only by financial factors but
L y also by personal ties to homes
- / and demographic shifts, such as
. R\ Baby Boomers opting to age in
~ ’ R place. Stringent lending
“f; ‘ regulations, a departure from the
N A% lax practices of the 2008 crisis,
mitigate the risk of widespread
defaults, ensuring market stability.
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1. BROWNSVILLE-HARLINGEN, TX .....cccccoeeeeuuenne o . WACO, TX.....ccovvvuvvruneee

2. LAKE CHARLES, LA ...........ccosueuuen. 2 . PUNTA GORDA, FL ...

3. AUSTIN-ROUND ROCK-GEORGETOWN, TX ... - 2.4% . BOWLING GREEN, KY ...................
4. ST. GEORGE, UT .... .-2.1% . BEAUMONT-PORT ARTHUR, TX...........

5. PUEBLO, CO....... o= 2.0% . MYRTLE BEACH-CONWAY-
NORTH MYRTLE BEACH, SC-NC.........

Forecast data is as of March 2024. Markets demonstrated are for residential real estate in major areas (typically greater

than 300,000 residents and could include areas in which population is relatively low such as 100,000 residents) among /v E ros@
single-family homes in the median price tier. Map not to scale. Contact Veros for additional information.
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